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Chartered Accountanti
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E-mail: rabinsapkota20l 0@hotmail,com
sapkotarabin20l 0@gmail.com

Independent Auditor's Report
To the Shareholders of
Bindhyabasini Hydropower Development Co. Ltd.

Disclaimer of Opinion

We were appointed to audit the financial statements olBindhyabasini Hydropower Development
Co. Ltd., which comprises Statement ofFinancial Position as at Ashadh 31,2077 (corresponding
to .Iuly I 5, 2020), Statement of Profit or Loss, Statement of Cash Flows, Statement of Changes in
Equity for the period ended on Ashadh 3 l, 2077 and accounting policies and notes to the annual
financial statements.

Because ofthe significance ofthe matters as described in the basis for opinion paragraph, we have
not been able to obtain sufficient appropriate audit evidence for cumulative effect of non-restating
financial information and making additional disclosure as required by first time adoption ofNepal
Financial Repo(ing Standards to provide a basis for an audit opinion. Accordingly, we do not
express an opinion on the financial statements as per the Nepal Financial Reporting Standards.
Accompanying financial Statements are prepared by the n.ranagement in accordance with the
Accounting Policies and disclosure made in Schedule l5 to the financial statements which are not
in line with Nepal Financial Reporting Standards.

Basis for Disclaimer of Opinion

The applicable financial reporting framework for the company was changed to Nepal Financial
Reporting Standards from Nepal Accounting Standards (Previous local GAAP). Change in

financial reporting framework required transition to Nepal Financial Reporting Standard and

presentation of at least three financial position. Two consolidated statement of comprehensive
income, two statement ofcash flows. two statement ofchange in equity and related notes, including
comparative information. However financial statement has not been prepared based on transitional
provision of Nepal Financial Reporting Standards 1 which requires identification, restatement,
pressentation and disclosure of financial information based on new accounting policies as per
Nepal Financial Reporting Standards.

The cumulative effect of not restating, presenting and disclosing financial inlormation based on
transitional provision ofNepal Financial Reporting Standards is uncefiain and could be material
and persuasive.

Kcy Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most significance
in our audit of the Financial Statenlents olthe current period. These matters were addressed in the
context of our audit of the Financial Statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.



Responsibilities of Management and rhose charged with Governance for the Financial
Statements

Management of Bindhyabasini Hydroporver Development Co. Ltd. (.the company,), is
responsible for the preparation and fair presentation ofthe Financial Statemenis in accoriance with
the Nepal Financial Reporting Standards and other accounting principles generally accepted,
including the accounting policies as adopted and for such intirnal control u, .urug"."rt
determines, is necessary to enable preparation ofthe financial statements that are free from material
misstatements, whether due to fraud or error.

In preparing the Fi,ancial statements, management is respo,sible for assessing the company,s
ability to continue as a going concerrr! disclosing, as applicable, matters relatedio going concem
and using going concern basis ol accounting unless management either intends t; liq;date the
Company or to cease operations, or has no realistic altemative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Auditors' Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are lree from material misstatements. whether due to fraud or error, and to issue an auditor,s
repol1 that includes our opinion. Reasonable assurance is a high Ievel of assurance. but is not
guarantee that an audit conducted in accordance with NSAs will always cletect a material
misstatement when it exists. Misstatements can arise from fraud o, .ooi and are considered
material if, individually or in aggregate. they could reasonably be expected to influence the
economic decisions ofusers taken on the basis ofthese Financial Statements.

As part ofan audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or emor, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting lrom lraud is higher than for one resulting
fi'om error, as fraud may involve collusion, forgery, intentional omissions. misrepresentations,
or the override of internal control.

' Obtain an understanding of intelnal control relevant to the audit in ordcr to design audit
procedures that are appropriate in tlie circumstances, but not for the purpose ofexpreising an
opinion on the eflectiveness ofthe entitt.,s internal control.

' Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by management.

conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiil uncertainty exists
related to events or conditions that may cast significant doubt on the company,s ubility to
continue as a going concem. Ifwe conclude that a material uncertainty exists, *. ur"..qui..d
to draw attention in our auditor's report to the related disclosure in the financial .tut"..nt o.,
if such disclosure are inadequate. to modify our opinion. our conclusions are based on the
audit. evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease as a going concem.



. Evaluate the overall presentation of the Financial Statements including disclosureas, and
whether the Financial Statements represent the underlying transactions and events in a manner
that achieves fair presentation,

. Obtain sufficient appropriate audit evidences regarding the financial information of the
entities or business activities within the Company to express an opinion on the Financial
Statements.

Report on Other Legal and Regulatory Requirements

On the basis of our examination, we would like to report that:

a. Company has not complied the employee related benefit as per the requirement of
Labor lau s 2074.

Proprietor
R. Sapkota & Associates
Chartered Accountants
Place: Miterimarg, Baneshwor, Kathmandu
Date:7076109129

UDIN Number': 2101 I 3CA00395pZtJo3
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CA Rabin Sapkota



Bindhyabasini Hydropower Developm€nt Co. Ltd.
New Baneshwor, Kathmandu, Nepal

Statement of Financial Position
as at Ashadh end,2077

Amourt in NRs

Contingent I-iabililies
Notes to the Annual Accounts

Schedule I to l7 are integral part ofthis Financial Stalencnls

As per our rcport of even dates

For: R. Sapkota & Associates

Chartered Accountanls

e4,e
Biru Badal

l)u^ (.,.,-r M

sN. Schcdule No. 3l Ashr.lh 2077
As at

3l Ashrdh 2076

I

2

3

B.

I

2

3

Capital and Liebilitv

Capital and Reserv€ Fund
a. Share Capital

b. Reserve and Surplus

Non-Curreot Liabilities
a. Secured loan

b. Unsecured Ioan

Current Liabilitits and Provision
a. Current Liabilities
l. Trade and Other Payable

2. Short Term loan

b. Provisions

I

2

3

4

5

750,000,000

12.4t I,994

I,790,138,41,1

357,150,895

39,189,625

750,000,000

(22,464,0s7 
.

1,580,600,297

440,696,352

30,112,?00

Total 2.9{{i,890.r58 2.778.9{5.292

Assels

r"on-Current Assets

a. Net block ofFixed Assets

b. Nct Project Assets-Rudi "A"
c. Capital Work in Progress-Rudi "B"

Il|v€stmeot

Current Assets

a. Inventory

ir. Receivahles

c. Cash and Other Balance

d. Advance, Loan and Deposils

6

6B

6A
6C

7

8

9

l0
tl

21,t32,767
r,486,872,006

1 ,225 ,517 ,3 t3

34,1t0.966

84,987.9,19

23,597.90s

12 (,12 051

11,773,794

1.530.366.713

781,217,158

54,761,900

34.368.798

42,849,393

323 317 517
'I otxl 2.9{i.ti90.958 2,118,r15,292

12

Sapkota

Proprielor
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Direclor



Bindhyabasini Hydropower Development Co, Ltd.
New Baneshwor, Kathmandu, Nepal

Stfltement of Profit or Loss
For The P€riod From lst Shrawrn, 2076 to 3lsr Ashadh. 207?

As per our repon ofeven dales

For: R. Sapkola & Associates

,*,,w#,,M:,,,N:
Accounlanl Direclor Direclor C6iriir."-

MQt-T)-*.*

ror lhc p.riod

ll ,\\harlh 2077

Fo.lhe pernd

.ll .{sh,dh 2016

Revenue fiom Sale ofElectricily

Cosr ofSales

Cross Profit

Disrribulion Expenscs

Admionratrve Expcnses

Oiher Expenses

Net Profil

a) Ceneral ReseNe Fund

b) Proposed D,vidend

Ordrnary Share

c) Olher reseoe Fund

d) Transfer to Balance sheer

t3

l4

6A

6B

I5

l6

281,366,231

(7-160.8251

16.971,407

fi.819.4281

2 7.1.005.{)6 45,tSr,979

980,021

(3.704,i94)

(51.7r4,905)

(36,199,579)

(148,290.499)

(12,959,r64)

(15,279,79O)

(39,377,08r)

J.1.{176.051 ( 2 2,.r6.t,057)

I.1,E76,051 (22,161,0s7)

34,876,05r

,o.rru.o'

122.464,057)

,,r.ou,r.or1

n Sapkoh



Bindhyabasini Hydropower Development Co. Ltd.
New Baneshwor, Kathmandu, Nepal

Stelrmrnl ofCrsh Flors
For Thr Period Fron Isl Shra*rn, 2076 ro Jsl Ashadh. 20?7

s.N.
For lhe period

3l Ashadh 2077 3l Ashadh 2076

ll.

C.

C.sh Flo* From Omrrrinr AcrniriR
l) Nel profir(loss) Before T and
Exira Ordinary lnconre and

Expenses

e) Loss on Sales ofFixed Asseh

t Orher Non Cash Expe ses

a) Profit on Sales ofFixed Assels

34,876,05t

3,704,391

5t,?14,90s

148,290,499

\22,464,057)

12,959.t64

2) Cash Flow b€fore workins Capiral Acliviiies 238,585,8,18 (9.501,892)
a) Decrease/ (lncrease) in Cunent Assei

b) Increase/ (DecrcLse) in Currenl Liabitities

200,346,333

{74.468.532)

99,236.459

(15,606,599)
3) Cash fronr OperarioD 364,463,649 54.124.968
a) Intcrcsr Paid

b) Tax Paid

c) Cash Flow Before Extra Ordinary Iiein

d) Pmfir(Loss) from Exra ordinary Iiem

(148,290, 199)

Net Cash from Operatinq Aclir irs 2 I 6. I 7l.l :19 51,t 2{,968

Crsh flow! from lrvestins activitic.

I ) InleresrDividend Received

2) S6ley(Purch.se) of Inveslrnent

3) SaleY(Purch8e) of fixed Assels

4) Salev(Purcha!€) of Proj€ct Developme Ass€rs

5) Decrease(Increasc) in capiial work in progress

6) Dccreas..(Increase) in Pre Op€radng Expenses

?) SaleY(Purchase) of Deb€nture

8) Cash Inflow from Oiher Investing Activities

9) Olhers Income

- 20,650,934

(r3,063,366)

(8,220,198)

(444,110,155)

( 10,000,000)

(1,555,099,671)

424,493,O77

Net Crsh used in Investing A.riliries ({{{,962,7E5) (7{0,606,591)

Crsh flows from Financi s Aclililies

I ) Proceeds from issuance of share

capilal (Other Thrn Bonns Share)

2) Proceeds(Paymen0 fiom lons renn borro$ings

3) Divjdend Paid

4) Cash Inflow from Other Financ ins Activities

209,538, t48

t3,086,600

112,266,811

Net Cash used in Financine A.tililier 209,538,t{E 725.J51,177

Net jncreas€ in €ash and cash equivalents (A+B+C)

Cash and cash equivalen$ at beginninS ofperiod

Cash ,nd cash equivalenis rr end ofperiod

( r9,251.488)

42,8.19,193

23.597,$5

38,87t,850

3,977,543

,r2.E19,393

As p€r our repon ofeven dares

For: R. Sapkota & Associales

z*2''c
Bin Badal ei Dihundar

Direcior
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Bindhyebesiri Hydropower Dev€lopment Co. Lrd.
Balleshnor, Kalhmandu, Nepcl

Schedules Iorming Part ofAonusl Financiel Ststemrnts

SCtlfDtlI-E I : Shire Amourt in NRs
..\s rl Jl Ashadh 2077 r\s at 3l Ashadh 2076

20.000.000 Ordinary shares ofRs. 100 each.

b) Issued

10.000.000 Ordrnary.hare\ ofRs I00 ea.h

c) Pxid trp
75.00,000 Ordinary shares ofRs. I00 each.

2,000,000,000

l ,000,000,000

750.000.000

2,000,000,000

I ,000.000.000

750,000,000
-I 

orAl NRs. 7S0.{r00.000 750.000.000

S( Illll)t l-E 2 | Rr\ene rnd ,\mount ir NRs
As rt 3l Ashedh 20?7 As at ll .\shadh 2076

x) Capitrl Reserve

b) Cener{l Reservc

c) Accumulated Profit
Profit/Loss of previous year

Prol'il,/Loss of the year

(22,r6{,;s7)
31.876.051 122.464.057\

'Iotal \.'Rs. 12,1t | ,99{ (22,{6{.057)

SCIIEDULE3 : Non-Currenl Liabililies

SCIIEDtTLE { : Current Liibilitirs

.\s rt 3l :\shidh 2077 -4s at 3l Ash{dh 2076
I) Secured LorD
Bank Tem Loan - Rudhi Khola A
Bank Term Loan - Rudhi Khola B
2) Unsectred Loan

r,00E,379,000

781,759,444
t,060,900,000

519,700,297

Tot,l \Rs. 1.790.t38.{{{ t,5It0.600.:97

.\motlol in NRs

.\s rl 3l ,\\h:rdh 2077 As at .3l Ashxdh 2076
a) Short Te.m Lofln

i) Secured

Bank-Bridge gap Loan- Rudi B

Bank Overdrafi-Rudi A
Bank Overdrafi- Rudi B

ii) trnserured
b) Deposits

c) Retrniion NIoney

Relention IloDey -Rodi A
Relention Money-lligh l{imalaya Rudi A
Retenlion Moncy Rabin Nirman Sewa

Relention IIooev Rudi B
ASHRA International P!1. Lld-
Retenlion Money-lH Rudi B

R.lenlion Money-Nonh Hydro Rudi B
Retenlion Money -TPSC India- Rudi B
Relenlion Money-TPSC India

Tune Cear

d) TDS Palable
Rent TDS

Sahry TDS Payable

ssr r%
TDS on Allowances

TDS on Consultancy

TDS on Service

TDS On Transporlalion

Wages TDS

Advenisemenl TDS

Audit TDS

22,031,O73

t7.152,552

170,142

1,623,435

r30,352

16,414,710

3,79t.570

,n,ioo

80,8s0

1,239.268

t6t,742
69,680

t58,823

10,157

ll,5l9
1,765

t,125

30,1I2,700

10,086,885

t.623,43s

130,352

6,240,484

t,450.949

t8,612,527

64,060

29,500

27r.880
'72,369

2t.6t7
264.706

20.344

5,633

I,125

[J ':- ],, r,
A#r

w.u
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Meeting Allowances TDS

TDS on Contnct
TDS on Codtrrct-3 HC

TDS on Financial Consultancy-Rudi A
TDS on Financial Consultancy-Rudi B
TDS on HM IPC Bill-Rudi A
TDS on HM Irc Bill Rudi B
TDS on Meeting Expenses

TDS on Purchase

TDS on Purch.se - Unlimited Technology

TDS on Technicll Consultancy-Sanima Hydro
TDS on Vehicle R€nl

Advrncc Shrr. Crpitrl
f) Advance from Direclors

Psyrblc to Contrrctors
Advance to Nonh Hydro & Engg/ Rudi A
Pyable to 3hc Rudi B

TPSC India Payable AJC- Rudi B
Hydro Equipment

Wood & Steel Fumiture
Pailyaa Construction P!1. Lld.

r60,897

1.058.268

,.ioo
I06,163

?02,186

I1,030
336

1,1,6r I

1,811

112,131,969

l17,127.018

267,052

20.411,461

26.161

49.160

591,520

44,098

509,709

14,810

226,s00

28,250

140,003

193.759

I14,379

56,t80
'72.220

3,3,r,1

593,549

26 r,000

81,67r

t.054.12t
1.297,910

21,084

1,100,000

27,87 5

1.t 30,157

t.t99.202
839,761

898,91r

l5

t,800
68s,973

t,665

t.350

lou
4,396

t,029
I I,060

222,162.969

I17,129,161

267,052

46.606.1l8
26,161

49,t60

44,098

30,737

586,200

28,250

350,002

2,900

2E3,680

,rr.rro
4,459

133,800

896.sr0

-
3 t 8,l5E

t47.355

r2,000

4,067

441,616

1,819.128

17,659

416,807

26,400

351.246

t60
885.t25

562,t 75

600

898,931

l5

h) Payabl€ to Suppliers
A Qore Softuare Pvt Ltd

Asian Flecrricals

Bisla Engineering Group & Service Pvl. Ltd

BM Enlerprises

Bouddhanalh Nirman Scwa

Gaulam Overseas

Global Exim Solutions P\.t Ltd

Kausiki Infosys

Kesharichand Bhan\rartall

MAW Eanh Movers

OM Shree Ishaneshwor Hardware

PIE SoN-are Pvl. Ltd.

Rhino Security Service P\.1. LId
Sugam Oil Suppliers

TECH lnn

Tridev Hard$are

Payable To Fina cial Consullanl
Prinling Payables

DS Shreslha -Sapali A/C

Suraj Pandey NHC

Technical Consultan€y Payable

Aero Bricks Company Pu Ltd

BH Sub€di

Mani Dahal Exp

MR Pant Exp

TPSC lndia Payable A/c
DOED- Rudi A

DOED - Rudi B

National Electical Trading

GandakiTrade Suppliers Pvt. Ltd.

Intemational Eleclrical Concem Pu. Lld.

Jay Bajrang Construclron
New Saru Enlerprises

Nonh Hydro & Engg/ Transporlalion -Rudi B

Nonh Hydro & Engineering
Exolulus Pvl. Ltd

N eupane Engineering

Elite Automotives P\,t. Lld.

Bindhyabssini Hydropower Developm.nt Co. Ltd.
Baneshwor, Kathmendu, Nepal

Sch.dulcs Forming Ptrt ofAnnurl Finrnci{l Sl{lcments

a*ra , @d::rt:1'n \"',/ t
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Bindhyabasini llydropowrr Devclopment Co. Ltd.
Baorshwor, Krlhmrndu, Nepal

Schedules Forming Pert ofAnrual Finenci:tl Stetrments
Macra Aulomobiles

Unique ldeal Automobiles Pvl. Ltd.

Urd Aulo
Nonh Hydro & Engg / Transporlalion- Rudi A
Site Payables

i) Other Payables

Meeting & Other Allo$ances Payables

Payable lor Repair

Payables for Travelling & Tickels

Advances To Suppliers

Renl Payable

Shorl-lerm Loan To Employee

Payable to NtlE Rudi B
Payable lo Darshan Yadhav - NEA

Dev Aulomobile

Olher Payables

Audit Fees Payable

Salary Payable -Rudi A
Salary Payable -Rudi B

PF

SCIIEDtILE 5 : Provisions

-bt?

315,17 t

498,0t0
2t,331

r.2l t.268

77 t.802
86,351

197,050

382.137

urr,ou,

400,000

83,625

2,221.690

8r4.586

571,t 87

t96.224

878

our.i
86,595

130

86,892

l]0,523

I1.035

ouo,u,,
83,625

3,37r,25r
I I1,432

Amount in NRs

^)u
&Y

6/d"-
e//

f['f
Q"t-t

S(llIEDl LE 6: \on-.'rrr.nr Ars.ir
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Bindhyabrsini Hydropo}r'er Deretopment Co. Ltd.
Baneshwor, KAthmxndu, Nepal

Schedulcs Forming Prrt ofAnnurl Finarcial St{tements

Olher Oflice Expenses

Advertisements and Publicity Exp

Audil Exp€nses

Cleaning CharSe

Company Update Exp€nses

Consumable Coods

Daily Allo$ances

Consumable Coods

Depreciation Expcnses

Donation & Charity

Water and Electricity Charges

Food Charges

Fuel Charges

OIIice Rcnl

Indusrry Registralion

lnsurance Prcmium/Tractor

IPPAN Membership

Fee and Penalty

Local Taansponation Expenscs

Medical Expenses

Meeling Allowances/ TADA
Meeling Expenses

Office Canleen Expenses

Pooia Expenscs

PPA Expcnses ofRudi B

Prinring & Slatio cry

Projecl Evacualion ofRudi B

Regislralion and Rencwable

Repair and Mainlenance

Rudi Khola B Liccnse Expenses

Salary Expense

Telephone Expenses

Vehicle Tax

Training and Seminar

Olher Operating Expenses

OTC Charge-Rudi B

StaffWelfare

Misc. Expenses

Bank Charge & Commission

Dashain Expenses

Emploler's Cortribution

Guest Enleminnrenl

Software Update

Late Fee-Rudi B

Udhog Darla ofRudi I)
Mess Expenses

Site mess Expenses

Dashain Expenses-Rudi B

799.316

279,t06

t06,218

15,216

408,206

I 14.565

57,845

37.290

3,166, r82

3ll.9l9
234,097

116,928

180,035

1.423,992

30,000

81,865

48,345

125,099

810,943

132,999

r,140.579

525,684

223.821

25,0.16

'72,000

219.1t0

94,500

291,77 t

t.318,667

4,000,000

I t,531,65 t

213,230

50t,954

6.t50

2.859,900

155.720

241.776

24,390

18.300

570,765

I15,615

2,703,188

63,368

15,416

1,t22

125,000

r.389.890

10,000

32',7.t57

799.316

219.t06

106,278

r5.216

208,206

I I4.565

57,815

37,290

1,166,182

I t1 gtg

232.402

146,928

476,853

t,423.992

155,000

8 t.865

31,345

8r0,943

158,516

709,398

50r,269

,17.845

72,000

2',79,110

94,500

t.t6t;797

1.000,000

I l,5l1,651

233.210

275,t93

6,150

2.859.900

t55,720

42t,751

21,390

18.300

570,76s

I15.615

2,701,r88

63,368

15.4t6

v

n/
@,&' 0.1

1

tfu^Y

Capilal WIP Assels- Rudi B

.\s at.3l Ash,rdh 2077 ,\s at 3l .\shadh 2l)76

( 8:l 016
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Bindhyrb:rsini Hydropo*er Development Co. Ltd.
Banesh$or, KrthmAndu, NepAl

Schedules Forming Part ofAnnual Financial St{tements

Contd..

Excavalor Income

Interest on Deposit

Di!idend Received From UMH

(63,004)

(497.629)

l,t 50.716)

(63,004)

(454,350)

t624.676\
'Iinil 36.1| t.270 11,8r 6.958

6.2, (-apilal \\ lP .\lsels- Cir il Corstrucli"n \\ ork \nlounl in \Rs
Parliculrrs As al3l Ashadh 2077 ,\s ,f -31 '\\hrrlh 2{176

IPC No. - I - Civil Rudi B

IPCNo.-2-CivilRudiB
IPCNo.-3-CivilRudiB
IPC No. -4 - Civil Rudi R

IPC No. - 5 - Civil Rudi B

IPC No. - 6 - Civil Rudi B

IPC No. - 7 - Civil Rudi B

IPC No. - 8 - Civil Rudi B

IPCNo.-9-CivilRudiB
IPC No. - l0 - Civil Rudi B

lPC No. - ll -CivilRudiB
IPC No. - 12 -CivilRudi B

Re Cenified IPC I & 2

Supplementary IPC - l0- Civil Rudi B

Angle Post

Cemenl for Civil works

Civil Construction Works

Construction DrawinS & Bar Schedule

DieselExpenses

Headrace Pipelincs Work

Hulas Roofing Sheel

Pipeline Alignmenl Excavalion

Projcct Road (Pipeline) Excavation

Road Construclion

Rod & Sleel Rndi

SoilTest

Square Pipe

Sika Grout 214 - FA- Rudi B

Transportalion Cost of Materials Supply

Powerhouse Cale - FA- Rudi B

10,244,034

28,539,01E

22,569,503

21,455,966

10,%3,559

36,491,932

36,881,388

67,6lE,163

26,366,260

15,t43,890

21,E59,100

34,268,s64

10,260,3?E

27,551,548

929,136

7,685,9t6

rE,549,557

531,916

7,775,4t8

10,367,E94

482,490

565,000

E,908,s81

206,620

6,613,770.03

285,43t

157,250

151,397

I10,335

146.900

10,244,034

28,s39,018

22.569,503

21,4s5,966

t0,963,559

36,491,932

t0,260,378

51,41I

7,25E,116

18,538,201

531,916

7,775,418

10,367,E94

429,4n

565,000

E,908,581

206,620

6,613,770

2E5,43E

157,250

I10.335

Totrl .l.l.l.JJt.s2l 202,38{.lli9

6.J. ('nnil.rl \\ lP l\\rlr- \lclal\\'orlV .\mouDi in \Rs
Pirlic!lars As $t 3l Ashadh 2077 As :lt 3l Ash,dh 2076

IPC No.-l

rPc-2
IPCNo-4
lrcNo-5
lrcNo-6
IrcNo-7
IPCNo-8
IPCNo-9
Chain Pulli

Custom Charge-Plales

Cuslom Charge ofRegent Knife Valve -Rudi B -.'

8,354,452

t1,t64,994
1,21t.996

9,086,882

1t,677,7 t4

8,362,421

7,369,990

16,401,02E

490,003

135,656

947.4t0

8,154,452

11,t64,994

7,27 t,996

350,002

2t2,891

Contd..

/'h'c (\\r) -
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Bindhyabrsini Ilydropower Der elopment Co. l,td.
Baneshiror, Kathmandu. Nepal

S(hedules Part of ADnral Fin$r(ial Statrments

HM LC CharSe

IIM LC Margin

t{ydro Renl

Insurance Exp for Sheel Slecl Plates

LC Chargc by Bank

LC Charge Ior SKS Pipes

Regent Knife Valve

Shecl Sleel Ptales

'fransportalion of Plares

Transponalion of Sliffener

Olher Charge of MS Pipcs -Rudi B

Transil Insurance ofMS Pipe - Rudi B

TT Charge

SKS Spiral Pipes - Rudi B

Olher HM Goods

Gant.v To\ler and Accessories - Rudi B

Water Pump -Rudi B

Rraz2ang Rod -Rudi B

Cheaker Plale - Rudi B

7,465

15,000

2 r,526,098

216.038

20,965

2,836,t30

67 ,2',77 ,7 
-22

188.238

ll,5|I
13,8t I

t 2,2 r9,s06

118,926

674.918

I 1.000

14,125

602,031

7.465

15.000

1,123.250

189,56r

20.965

508,252

66,795,880

11,951,296

t23,077

,r.r,,

Total t93.J71.367 I20.78{.171

6.{. ( rt'ilal \r IP \ssel\. Plnnl {nil \lachincrr & Amount in NRs

As al3l Ashadh 2077 As at 3l Ashadh 2076

Allowances -Rudi B

Excavator & Breaker -Rudi B

Insurance Exp-Rudi B

JCB-RudiB

Machinery &EQP-Rudi B

Other Fixed Assets-Rudi B

Repair JCB-Rudi B

Repair& Maintenance ExcayaloFRudi B

Travelling EM -Rudi B

EM Works- RudiB

4l5V LT Switch Cear - Rudi B

61KV4.433 KV.200KVA Slalion TransformeFRudi B

EOT Crane - Rudi B

Generalor Conlrol, Relay & Melering Panel - Rudi B

Generalor & Excitation System - Rudi B

Horizontal 2- Jel Pekon Turbine - Rudi B

Line Control & Relay Panel- Rudi B

Main & Auxiliary Transformer -Rudi B

Mai. Inlel Valve (Special Typ€ -520mm)- Rudi B

NGT & LAVT Panel- Rndi B

Oil Pressure Unir - Rudi B

Overground Earlhing - Rudi B

l3 Kv Cunent Tmnsformer

ll Kv sinSle phase PT wilh Accessories

Lighlning Aneslor 30 Kv with Accessofles -Rudi B

Digital Clamp Meler Rudi B

Cercuil Break for Swilchyard -Rudi B

Accossories of Switchyard -Rudi B

Main Lighl Fi).lure & Accessories -Rudi B

HVAC -Rndi R

384,026

7,107, t83

E73,17 |

3,950, I t3

I,101,t69

5.657,02t

I,196,015

n,3E7,006

153,475

10,415,999

r,305,E63

739,989

3,772,491

2,754,308

38,638,173

36,757,628

2,402,250

7,79E,5t4

9,634,36E

1,754,693

10,731,091

664,623

1,225,\4E

1,008,945

3E4,360

29,000

1,28t,200

1,329,520

I,6E9,997

386,922

1E4,026

7,107,183

224,7 t I

3,950, t l3

t,701,169

5t,111

993,207

l1,r52,895

153,475

6,490,546

1,305,E63

739,9E9

3,772,493

2,754,308

38,638,173

1E,376,814

2,402,250

7,798,514

9,634,368

1,754,693

5,368,s48

664,623

Contd..
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Bindhyrbrsini Hydropower Development Co. Ltd.
Bareshwor, Kathmandu, Neprl

S(hcdrlrs Part of Annual Financial Slatemrots
Electrical Spares -Rudi B

Isolalor for Switchyard -Rudi B

Batlery Bank 250 AH -Rudi B

Lighring Arrestor 33KV -Remol Localion -Rudi

Switchyard Suppon Structure -Rudi B

MV, LV, Control Cables -Rudi B

Main Equipment VCB Pannel -Rudi B

415 V DC Ser wirh Accessories -Rudi B

Portable Firc- Extinguisher -Rudi B

Structure Sleel Paint -Rudi B

D€walering System for Penslock -Rudi B

Underground Eaflhing -Rudi B

Piping & Accessories -Rudi B

Dewalering System for Penstock -Rudi B

Mechnical Spares - Rudi B

Spares -Ruda B

Special Tools & Tackles -Rudi B

Runner Including Spare Runner - Rudi B

400,375

I, t37,065

1,t89,7E6

r92,180

I,921,800

5,632,296

2,4',74,016

1,276,844

193,461

241,827

1,039,220

6r7,9t 5

320,300

4,352,871

400,375

320,300

400,375

1,206,750
'lotal

r96.501.030 125.{27.731

6.S. Cflpilfll\t lP \\\etq-lran{mi\\ion l.ine& Amount in NRs

As al Sl Ashadh 2077 .\s .ll.ll ,{sha d h 2(176

Constrlction Power Expenses

Construclion Power Materials

Grid Conneclion Expenses

Crid Expenses

Misc. Expenses-Tl

Rod & Wire for Construction Power

Social Mitigation Expense

Tmnsformcr for Rudi B

Tmnsmission Line License Exp€nses

Wages- Transmission Line

ABC Cable

Cement for Construction Power

Pin Insulator 33 KV -Rudi B

Revenue Meter Progmmming -Rudi B

Vibralion Tester -Rudi B

DOED Expenses ofRudi B

Hydrolic Oil - Rudi B

2t,334,516

449,685

1,412,500

6,429

214,600

39,838

37 7,134

l,E0l,92r

18,574

6,369,465

816,753

6,483,r5r

191,394

4,700

50,2E5

60,000

19.335

19,834,s16

449,6E5

1,412,500

6,429

214,600

19,836

377,134

1,801,921

38,574

6,194,508

818,7s3

6,4E3,151

'lital 39,672.879 31,672.208

6.6. (apirrl \\ lP \\\er\ -Lnnil Purchn\rd d Amounl iD NRs
Particulars .\\ al ll .\shrdh 2(177 ,\s rt f,l ,\sh:rdh 2076

Land at Sile

Dristi Bandhak Charge Rudi B
Wages for Lrnd D€velopment Cost

r9,165,055

170,000

2,1I1.760

I9,t44,510
r70,000

2,1 11,760
loirl 2t,6{6.t 5 :t.126.1r)t)

wlP Assers - Sire Officr lacililies Amount in NRs

ElectricalGoods 219,8t 7

t,V

As al3l Ash:rdh 2077 As at fl Ashxdh 20?6

AAC Block -Camp

Aluminum Preface

Cement for Sile Building

ff *,, \'
Asae'

208,986



BindhyAbasini llldropower Development Co. Ltd.
Brrcsh}}.or, KAthmandu, Nep{l

Schedulcs Forming Part ofAnnu{l Financial Statemeots
Freezr/sile Olfice

LED TV

Sile Camp

Sile OlIce Conslruction

Sire Oftlce Selup

Taparia Side Cutler

Wages for Sile Camp -Rudi B

42,509

41,650

2,115,429

3,43 r,151

l,29l,l l3
r7,656

661,1 I I

42,509

41,650

1,557, t 81

3,43t,35r

1,203,t20

t7,656

'79

6.8. CApitfll WIP Assets -Office llquipment & Furnilure Amount in NRs
l'articulars As at 3l Ashlrdh 2077 As at Jl ,{sh$dh 2076

Compulers and Accessories

Atlendance Device

Book Case

Computer Parc

Dispcnser

Fumiture & Fixlure

cPs

Heater & Fans

Laptop

Omce Equipments (Rudi B)

Other Equipmenls

Printer for Accounl

Projector Cu(ain

Solar Batlery

Survey Accessories
ToralSlation

r,048,252

6,780

14,571

1,639,084

570

598,699

6,3s6

I1,159

72,000

I,122,457

E4,410

26,400

6,772

64,460

51, t25
1.714

'l otal {.751,8t 0

6,q. C rpil{l \\ lP.1\\cl!- \'ehicle ,lmount in NRs
l'{rticulars As at 3l Ashndh 2077 :\s at 3l Ash,dh 2{176

Hydraulic Tractor

Mahindra Bolero Pickup

Mahindra Pickup

Molor Dike

Interesl Exp€nses for Vehicle Loan

Insurance lbr Vehicles

Bank Charge & Commission lbr Vehicle Loan

JCB Tyre

Repair and Mainlenance for Vehicle

318,411

2,422,350

467,843

t23,027

t36,390

60,310

t07,260

203,000

2,E41,928
T0lal 6,680.577

\\'lP Assets- Infrrslruclrre & Arcess

.\s a( 3l .\\hadh 2{177 .t\ at ll .\shadh 21176

Dozer Cost

Road Construction

Access Road Mainlenance & Repairing Works

Access Road Powerhouse to Surge lank

Cement for Road Construction

Crusher Re l

3,167,365

20E,126

2,233,88E

8,107,284

27,096,422

1,017,391

2,610

3,167,365

20E,t26

2,233,888

5,613,960

27,096,422

\,071,391

2.670

M %,,{l

6.r0.

Particulars

Contd..

JCB Rent

lb'/
f 5.9tu.ltlrl

0
3,466,122
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Bindhyabasini llydroporyer Development Co. Ltd.
BAtreshnor, KathmAndu, Neprl

Schedules Forming Part ofAnnual Financial Stitemcnts
Repair Kulo

Repair Rudi Dobhan

Road Repair

Crushing Expenses

Wagcs lbr Road Conslruclion

RudiDovan

9,000

E,155

2,08r,353

4,401,995

5,117,455

9,000

8,155

2,081,353

4,401,995

5,111,455

960 960

\,

6.1l. Crpital \YlP Assets- EnvironmeDt Nlitigatioo & Sorial Contribution Amount in NRs
P:rrli(rlars .{s at 3l Ashadh 2077 As at 3l Ashrdh 2076

Public Relation Exp

Road Construction

Compensation for Land

Social Miligation Expenses

Repair and Maintenance of Road

Social Miligalion Expenses relaled Transmission Line

Sporls Expenses- Rudi B

Store Rent

Land Lease at Bhorlelar

Laplop for Gin

HDEP Pipe - ENV -Rudi B

r,E25,570

500,000

2.974,900

I3,172,009

33,636

72E,640

2,480

150,000

49,000

2r9,00r

t,825,570

500,000

1,673,800

12,5E7,807

33,636

704,640

2,480

1s0,000

49,000

'lrnxl
t9.677.158 t 7.5.t9.1s5

6.12. Capil:rl \t'lP .tssrts- Project Supen ision, Engineering & lta AmouDt ir NRs

.{s at Jl .tsh:rdh 2077 ls al3l lshadh ?076

ACM Expenses

Air Ticker

Audit Fee

Bank Charge & Commission

Meeling Expenses

OfIce Chair

Communicalion Expenses

Consultancy Fee

Consumabli}s

Courier Expenses

Dashain Expenses

DDA Expenses

Discharge Measuremenl Charge

DPR Expenses

Water and Eleclricity Expense

EIA Expenses

Email updale ExPenses

Financial Consultancy Expenses

Financial Projeclion & Bank Documenl

FuelExpenses

Generation License

HR Software

lnsurance Premn'm

Inlernet Device

Jule for Site -Rudi B

Land Rent at Palikhola

Mark plate

120,564

609,550

60,540

3,1r5

79,035

14,023

317,581

2,605,938

700,507

840,429

836,200

214,100

935,851

l3l,8l0
955,880

57,282

r,064,800

854,9t6

l4E,t6l
700,000

27,166

92,98E

t97,298

24,000

30,000

44,14E

57,43r

285.909

60,540

2,685

53.618

255,688

2,4E4.011

57E,139

t,827

6t6.200

2t4,700

935,851

81,744

924,680

49,761

1,08,1,800

85,1,916

9t.506

700,000

23,892

9t.28 t

131,001

30,000

44.748

MedicalExpenses

OIIice Renovation Expenses
/ -ooo: I P/fy 70062

t' '":,"'rtl!l '*X
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BindhyAbrsini Hydropower Development Co. Ltd.
Baneshwor, Kilhmandu, Nepal

Schedules Forming Pert ofAnnusl Fiornci:ll Statrments

Office Rent

Otl'ice Setup

Olher Sile Expenses

Parking Expenses

Pen Drive

PPA Expenses

Prinling & Stalioncry

Project Managemenl Expenses

Public Liability lnsurance

Puja Expenses

Repair and Maintenance

Safety Dresses

Salary Expenses

Security Cuard Salary

Sedimenl Expenses

Site Lodging & Fooding Expenses

Site Oflice Canlecn Expenses

Sile Olfice Rent

Sil€ Printing & Slalionery

Sile Visil Expenses

Solar Set

Slaffwelfare

Survey Expenses

Tarpaulin & OIher Goods

Technical Consultancy Fee

Tender Documenl Preparation

Thinner

Torch Light

Training Expenses

Transmission LincCeneralion License

Transmission Line License Expenses

Transporlalion Expenses

Undenvriling Fee

Wages

Walkie lalkie
Water Purifier

Websile Developmenl

Welding Rod

Wheel Banow - Rudi B

Yojana

Acid Rudi B

Dron Repair - Rudi B

Class Board - Rudi B

Nut Bolt -Rudi B

RevolvingChair- ltudi R

Shoes -Rudi B

Managemenl Fee for Rudi B HEP (Manjushree)

Managemenl Fee for Rudi B HEP Om, Traveni, KDBL)
Managemenl Fee for Rudi B llEP (Sanima)

652,039

7,200

190,183

21,431

3,390

250,143

75,EEE

1,605,730

76,298

8,535

E72,0E2

633,8r2

31,259,552

752,t21

88,584

6,740,5E0

r0l,92l
E4,653

E7,20t

1,989,856

59,100

256,E47

1,567,058

294,874

r,9E6,3E5

53 r,917

22,03s

21,01E

l0, r0r

426,600

10,7r5

3.E77,54E

321,450

6,1E9,143

160,446

57,99t

t6,225

199,761

t4,8t4

30,000

10,735

9,300

5,465

90,231

400.022

1,200

r86,200

17,849

3.390

250,t43

35,5 t6

t,605,730

16,298

6,165

753,903

567,622

21,618,t 11

218,858

88,581

4,953,112

t0t,92l
84.653

80,681

r,871.242

59,100

163,60r

1.567,058

294,874

1,185.893

53t.9t l
22,03s

5,650

6,10 t

428.600

10,7 t5

3.602,069

321,450

5,182.589

t60,146

I I,59E

t6,225

86,750

30,000

)1

485,625

1.614.550

6.181,906

485,62s

t.614,550

5.380.356

(,L ,r(
A.Y

il.urr y \l
u7'

qiR

6.1J. (laDitrl \vIP Assets-lntrrrst Durins (lonstruction

Partirulrrs As rt 3l Ashidh 2077 ..\s:rl -ll .\\hxdh :0?6

Managemenl Fee for Rudi B (GBLIME) 500.000 500.000

^flT:-



Bindhyxbasini Hydropower Development Co. Ltd.
B{nesh}yor, Kalhma,ldu, Neprl

Scheduks Forming Part ofAnnual Finarcial Ststements
Interesl on Loan-Rudi B

Managemenl Fee for Rudi B HEP (Viboo
Inlercst on Term Loan- Rodi B

16.936,305

15.1,825

I8,892.751

154,825

SCIlLDtrl-E 7 : Inveslment

SCIIEDtJLE 6; Stock

SCHf, DtlLf, 9 :Receivables

S( llEDtrl,E l0 : C$sh and Other Bxlrnce

40.670.t36

,\mounI io:'lRs

.^mounl in NRs

Amounl io NRs

,\mourt in NRs

$'
b"'l

As flt 3l Ashadh 2077 As at 3l Ashidh 2076
lnvestmant in slrras

I )Ekata Construction

2) Peoples Energy Limited

3) United Modi Hydropower Ltd.

4) Jalabidhyut LaganiTatha Bikash Company

221,066

10,000,000

22,438,700

I.118.200

,o.rrr,ooo
22,118,?00

t.118.200
'I oral \ R\. 3{.r t0,966 5{.76r.900

I'articulirs .\s rt ll ,lshadh 2077 As al ft r\shadh 20?6

a) Slore, Spare Pa(s and Loose Tools

b) Slock

l) Raw Materials

2) Work In Progress

l) Finished Goods

4) Coods ln Transit

5) Olher Slock

Tolal Nlls.

{s al Sl .\shrdh 2077 .\\ nt 3l \shrdh :1176

Ekta Construction Pvt. Ltd.

Nepal Eleclricity Authority - Rudi A
Nepal Eleclricity Aulhority - Rudi B

16.179,170

.18.808.779

106,?00

34,262,096

8J,91t7,9{9 3r,368,79ri

Pnrti(ulars ,\s at 3l Ashadh 1077 As il Sl Ashadh 2076
a) Cash Ilalance

Cash in hand

b) BrIk Brlencr
Global IME Bank Lld.959
Global IME Bank Lld. 915

Clobal IME Bank Lld
Prime Bank Lld.

Lumbini Bank Accounl -RudiA
Lumbini Bank Account -RudiB
NMB Bank Account -RudiA
NMB Bank Account -Rudi B

Sanima Bank Ltd.- NON Operalive Accounl- Rudi A
Sanima Bank Ltd. Rudi B

Sanima Bank Lld. I187301

Sanima Bank Lld- -Conlrol Account RudiA
Saninra Bank Lld.-Control Accounl Rudi B

Siddhanha Bank Account -Rudi A

1,480

832,557

426

907

44,625

10,000

I,249,t t4
78,23E

I l l,l49
3,500,000

382,181

45,086

13,47E,0E4

:,155,404
508,454

l18,349

1,303

5,000

46.502

364,623

7,021,122

20,2t2,9t0
15.079,583

'IolnlNRs.
2.1,597.90S 12.8{9.193

7vk't \nt,N"-/(\ ///
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Bindhyabasini tlydropower Development Co. Ltd.
Baneshnor, Kathmandu, Neptl

$heduks Forming Prrt ofAnnu{l Finencial Stxtements
SCIIET)tILE r\nornt in NRs

,\s &l ll Ashrdh 2077 .ts ,tl Jl ,,\sharlh 2076

a) Adr'rnce ,nd Losn
Sho( term loan to Emplovee 9,910

1,336,t 79

9,575,602

50,000

50.000

2,800

100,000

205.000

t6,000
50.000

14,329,915

32,036,007

3,663,2 r6

107,498

163,900

t21,5-73

105.526

4,78r

311,500

,ro,ooo

400,000

t5,882

275,000

577.6',74

2,564,653

1,724,473

t,t 85,903

500.000

10.910

t.779,',791

26.773.668

50,000

.1.960,000

50,000

100.000

205.000

t6,000

50.000

4t.050,841

91,192

16t.609

t09,900
92,188

r05,535,938

22,000,000

106,617

105.526

227,808

4,18t

t5.000
6,710

720.000

204,82',1

t,.t75.6 r4

t.305,570

400.000

15,882

275,000

2,832,710

589,297

,.r,u, t,, ,

245,100

211.146

4t,481,080

21,754.83.r

t.500.000

3.663,215

12,t95

22,606

2,006

4',79.258

2.000.000

b) ltlArgirs & D€posits

LC Margin RudiA
LC Margin & Deposit B

BhurungdiKhola HEP

Cash Margin to Sanima for PPA ofRudi B

Hugdi Khoh HEP
Kaligandalioxlgen Gas

Margin for Exim Code

Margin for Perlbrmance Guaranree

Shankar Oxy8en Gas P\1. t.td

Togo Khola HEP

c) Adv.nce to Suppliery Contrictors
IPC Advance to IHC -Rudi B

IPC Adlance lo North Hydro & Engineering - Rudi B

IPC Advance to Rabin Nirman Sewa

Olhers Suppliers

d) Olher Advance

Repair Advances

Sile Advances

EM AdYance Rudi B

Advance to Norlh Hydro & Engineering - Rudi B

Hamro Yentrashala

Advance for EM RudiA
IPC Advance to North llydro Rudi A
New Technical Water Proofing Service & Rehabilitalion

Adlance Income Tax

Advance lo Fancing Works - Rudi A
Mahesh Ghimire

Praval Adhikari
Jam Raj Curung

Bohara Enlerprises

Conrinental Trading Ent

EIe High Himal

Ele Nonh Hydro

Advance for Land

Rameshwor Shrcslha - CC Meeting

Sanima Capilal Ltd.

Advances & Prepaids

Olher Advances

Prepaid Insurance- Rudi A
Prepaid Insurance- Rudi B

Advace for EM Consignment

Care Rating Nepal

NEA Lekhnalh DC

IHC -RudiB
High Hinrataya Hydro Conslruction-Rudi A
Anil Khrtial/Transmisrion

Rabin Niman Se\ra Pvt Lid
Receirable From Technical Consuhancy

AJ\ance for Meelinp & Olher Allo$ance.
Advance For Prinlings

Srte Kecer!ahle
Advrnce for I .nd

Iinal \Rs, 72.6t 2.051 123.577,517
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Bindhyrbasini llldroporrcr Developmenr Co. Lld.
BaD€shwor, Kathmandu, Nepal

Scbedules Forming Part ofAnnual FinAncial Strtements
SCllfDtlLE l2 : Continsent Liahilities \ nr)x nl i \lt\
Particulllrs

^s 
llt Jl ,\\h{dh 2077 ,ts at 3l ,trhrdh 2076

a) Claim Against Company
b) Capital Expendilure incurred on Unaccomplished Contract
c) Uncalled Liability for Panly Paid uD Share
Manager individually or jointly
the year

f) Olher Contingent Liability
lin,r1 \ Ri,

S( IlIlDt l.E | 3 : R$ enue rrom Sale of Amount in i{Rs
P$rticulars Current Yerr

Revcnue from Sale ofljlectricily (RudiA)
Revenue from Sale ol ElectriciN (Rudi D)

239,378,018

41,988.t82
46,91t.407

28r 2Jt .t6,9?1,.107

SCIlfDt:LE 1l: Cost of Sales Amount in NRs
Particulrrs Current Yerr

Installed Capacity Royalty - Rudi A
Install Capacity Royalry ' Rudi B

Revenue Royalty - Rudi A
Revenue Royalty- Rudi B
Walky-talky Royalty - Rudi A
Walkie Talkie Royalty -Rudi B

880,000

660,000

4,187,561

839,764

l10,566
82.934

880,000

939,428

lbt.rl \lt\. 7Jfi).825 8l9,.l2tt

SCHEDULf, l5 | Administr.tiv. Amount in NRs
,^s at Jl .\\hndh 2077 As at 3l Ashadh 2076

RudiA
Audil Fee

Bank Charge & Commission

Canleefl Expenses

Communication Expenses

Consumable Goods

CSR Expenses

Feslival Celebralion
Fuel & Transporlation Expenses

Project Insurance

Vehicle lnsurance

StalTlnsurance

IPO Processing Expenses

Kitchen & Guest Expenses

Medical & Mouming Expenses

Meeting & Other Expenses

OIIice Rent & Other Expenses

Misc. Expenses

Other Repair & Mainlenance Expenses

Prinling & Slationery

Project Repair Expenses

Renewal & Olher Expenses

CivilRepan
EM Repair

HM Repair

Battery Charge

Repair Vehicle

Corporate Ofi'ice Salary

Salary Sire Oflice
Dashain Expenses

Salary Expenses

Salary Sile Office

42,375

r,595,548

t,406,478
2t4,323
263,726

26t,387
76,327

244,229

3,475,472

85,135

69,t r8
282,043

74,t90
ll2,7M
59E,445

554,487

52,E14

t,E50

201,480

l r9,620

339,659

t,201,612
1,099,430

192,338

22,600

632,347

3.602,239

788,559

4E5,500

303,030

s,487,683

48,426

8,520

1,15 t.802
't14,874

52.54t

I t5,000

466,020

1,159,601

t.195

za.ito
16,t12

199,235

r59,992

279,699

t.200
35,401

128.550

2.179,517

54r.420

53 r.936

s,60s.;r 1

Cantd.
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Bindhlrbasini Ilydropower Development Co. Ltd.
Banclh$or, Katbmandr, Nepat

S(hedules t'orming Part ofAnnual Fin{nciAl Statrments
Security Expenses

Site Electricity Bill
Bush Cutting

Charge for Exim Code

DG Set

Drinking Water

Financial Bill Ve fication

Financial Consultancy ExIc[ses
Safety Goods & Other

Sile Office Setup

Technical Bill verificalion
RUDI B
Site Lodging & Fooding Expenses

Communication Expenses

Consumable Goods Site

Fuel & Tmnsportation

Projecl Insurance

Vehicle Insumnce

St6ffMedical lnsurance

IPO Processing Expenses

Kilchen & Guest Exp€nses

Meeting & Other Expenses

Office Renl & Other Expenses

Op€nting Exp€nses

Printing & Stationery

Repair vehicle
Corporate Oflce Salary

Site Office Salary

SCtIEDtrl.F, l6 r Finrnc€ Cost

842,262

477,146

120,t42
49,534

220,07 t
14E,2E7

I, r36,41l
E2,598

66,809

211,551

13,754

314,491

to5,213

2,8t3,397
E5,029

608,920

122,489

3,430,266

t28.404

25,356

4.000

223,504

t,9r4
125,430

316,290

85,304

7,188

818,685

l]4

Amount in NRs

4/e't

ttr ), a,t
G,

Agency Fee ofSanima
Inlerest Clobal Bank Lld.
Interest Kumari Bank Lld.

Interest Lumbini Bank Lld.
Interest NMB Bank Ltd.

Interest on OD Loan

Inlerest Sanima Bank Ltd.

Inlerest Siddhanha Bank Ltd.

lnterest Global IME Ltd.

Interest Kumari Bank Lld.

Inter€sl Lumbini Bank Ltd.

Interesl Manjushree Bank Lld.

Interesl NMB Bank Lrd.

lnleresl Sanima Bank Ltd.

3t,299,742

14,583,400

I t,2t0,927
17,616,818

66,1l0
30,957,022

t0,741,847

8.242,295

3,408,883

2,849,a62

3,819,976

4,692,884

1,503,178

r0,080,603

4,6tt,207
3,52E,042

5,596,410

t0,592,175

3,465,467

zl
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Bindhyabasini Hydropower Development Co. Ltd. .+
New Baneshwor, Kathmandu

Schcdules are forming part ofthc financial statemcnts

Schedule l5: Accounting poricies & Notcs to the Annuar financiar statemcnts

A, Background of the Company

Bindhyabasini llydroporver Development co. Ltd. is registercd on 2057109103 in company
Registrar Olfice with registiatibn no. 14541 and registered in [nland RevenLre Deparlment with
PAN 303439675.'l'he corrpany is converted to public Lirnited Company on 30rr,Falgun.2073
r.vith registration no. 165341/073/074. 'lhe rnain ob.iective of the company is to develop
hydropower projects. The compan), has operated two projects namely Rudi Khola A
Hydroporver Project of 8.8 Mw & Rudi Khora B Hydroporver project of 6.6 MW in Kaski &
[-arnjung District. Thc Rudi A and Rudi B Hydroporver project of Company has commenced its
operation from 05tr,Chaitra, 2075 & 0Srl Falgun" 2076 respectively.

B. Accounting policies
.l'he 

Financial Statetncnts ofthe Cornpany are prepared on the basis ofthe tbllowing accounting
po lic ies.

l. Basis of prcparation

The Statement of Financial Position, Statement of Profit or Loss, and Statement of Cash I- lorvs.
together rvith the Accounting Policies and Notes (Financial Statements) are prepared under the
historical cost convention on an accrual basis and are in accordance with Nepal Accounting
Standards and relevant practices in Nepal and as per the requirenrent ofthe Companies Act 2061.
except otherw ise stated.

2. Use of estimates

The preparation ol the financial staternents in conlormity with Nepal Accounting Standard
requires tnanagetnent to make estitnates and assLrmptions that affect the reported arnounts ol
assets and liabilities at the date ol- Balancc Shect. Actual amount could difler tiom those
estilnatcs. Anv dilftrences liorn thosc estimates are recordcd in the pcriod in lvhich thev are
idcntitled.

3. Comparativeinformation

The accounting policies have been consistently appried by thc company and are consistent g,ith
those used in the previous ycar except for calcLrlation ofdeprccation offixed assets such as oflice
equiprnent and tirniture and vehicre of Rudi A pro.iect. In case or property, prant & riquipment
ol'Rudi A pro.icct, rve have changed the straighr-l.ine Merhod (sl,M) method to written Down



Expenses include losses as well as the expenses that arise in the course ofthe ordinary activities
ofthe entity. Expenses that arise in the course ofthe ordinary activities ofthe entity inctftfe, m,
example, cost of sales, finance cost, wages and depreciation.

5. Cu rrent Assets

An asset is classifled as current assets rvhen it satisfres any orthe foflorving criteria:

a. it is expected to be rearized in, or is herd for sare or consumption in, the normar course of.

6.

the entity's operating cycle: or

b. it is held prirnarily for the trading purposes or fbr the shon term
realizcd within twelve months ofthe balance sheet datel or

and expected to be

c' is cash or a cash equivalent asset w,hich is not restricted in its use for at least twelve
months after the balance sheet date.

Current Liabilities

A liability shall be classified as a current liability when it satisfies any ofthe lollowing criteria:
a. it is expected to be settled in the normal course of entity.s operating cycle; or
b. it is held primarily for the purpose ofbeing trade;

c. is due to be settled within twelve months ofthe balance sheet date; or
d the entity does not have an unconditional right to defer settlement of the liabilitv for at

least twelve months after the balance sheet date.

Cash and Cash Eq uivalents

cash and cash equivalents are defined as cash in hand, de.and deposits and short term highry
liquid investments, readily convertible to knorvn amounts ofcash and subject to insignificant risk
ofchanges in value.

For the purpose olcash flow statements, cash and cash equivalents consists ofcash in hand and
deposits in banks.

Inventory

Inventories are stated at the lower of cost and net realizable varue, except stores and spares and
loose tools, rvh ich are stated at cosl or under.

Property, Plant and Equipment

The cost ofan item of property, prant and Equipment shar be recognized as an asser, if and only
it:

a) it is probable that future economic benefits associated with the item will flow to the entity and
b) the cost ofthe item can be measured reliablv.

7.

8.

q

10.

Property, Plant and Equipment are stated at cost of acquisition less accumulated depreciation.
Acquisition cost includes taxes, duties, freight, insurance and other incidental .rp.n.., rerated to
acquisition and installation. Revenue expenses incidcntar and rerated to pro.iects are capitarized
along rvith the related llxed assets" ri,herc appropriatc. \ t^^,

NJ
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lt.

12.

13.

l{.

Pro.iect Development cost are the assets that are capitalized at the time of completion of
construction ofhydropower pro.ject and arnortized over the period ofthirty years ofperiod.,*.

Capital Work in Progress (Project under Devclopment)

Capital work in progress are the assets that are in the process of construction or installation have
been reported under Capital WIP Assets rvithout charging depreciation.

Revenue recogn ition

Revenue is recognized to the extent that it is probable that the economic benefits will florv to the
corrpany and the revenue and associated costs incurred or to be incurred can be reliably
measured. Revenue is measured at the thir value of the consideration received or receivable net
of any rebates.

Impairment

Impairment is recognized whenever carrying value of an asset is less than the recoverable
amount of asset.

Ilorrorving Costs

Borrowing costs are interest and other costs incurred by an entity in connection \vith the
borrowing of t-unds.

Borrorving costs are recognized as an expense in the period in lvhich they are incurred. except to
the extent that thcy are capitalized when the costs are directly attributable to the acquisition.
construction or production of a qualil,ving asset are capitalized as part olthe cost ofthat asset.

Investments

lnvestment made by the company is valued at cost or market value whichever is lorver.

Contingent Liability

A contingent liability is:

a. a possible obligation that arises from past events and rvhose existence will be confirmed
only by the occurrence or non-occurrence of one or more uncertain firture events not
wholly within the control of the entity; or

b. a present obligation that arises from past events but is not recognized because:

i. it is not probable that an outflow of resources errbodying economic benefits will
be required to settle the obligationl or

ii. the amount ofthe obrigation cannot be measured rvith sLrfficient reriability.

Anl liability olcontingent nature, if material, is disclosed in separate schedule. forming the part
of Balance Sheet.

17. Contingent Assets

A contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrencc of one or more uncertain luture events not
wholly rvithin the control ofthe entity.

t5.

16.

ddt N/-\* N., 6p.



Any asset of contingent nature, if material, is disclosed in separate schedule, forming the part of
Balance Sheet. '4'

18. Provisions

Provisions are recognized ifthe following three conditions are met:

a. An entity has a present obligation (legal or constructive) as a result ofpast event;

b. It is probable that on outflow of resources embodying economic benefits will be required to

settle the obligationi and

c. A reliable estimate can be made ofthe amount ofthe obligation.

19. Employee Benefits

Employee beneflts are forms ofconsideration given by an entity in exchange for service rendered

by employee.

20. Income Tax

Provision for the income tax is made as per Income Tax Act 2058.

.e[ Nq#vlM



C.

1.

Notes to the accou nt

Share Capital

Company has authorized share capital of Rs. 2,000,000,000, issued capital of Rs. t,000,000.000
and paid up share capital ol Rs. 750,000,000.

Advance Share Capital

Company has balance ofAdvance Share Capital ofNRs. 172,437,969 as on Ashadh,2077.

Advance from Directors

Company has provided advances to the director and balance of such advance as of Ashadh is
NRs. 117,127,018.

Capital Work in Progress (Project Under Dcvelopment)

Total Capital WIP of NRs. 1.232.005.970 till Ashadh end is cumulative from beginning of
construction ol project.

The Rudi "A" and Rudi "8" hydropou,er projccts of company have commenced their operation
from 5tl' Chaitra. 2075 and 5tr' Falgun, 2076 respectively. Though, operation of project Rudi "B.'
has been commenced frorn 5tl' Falgun. 2076, construction of project Rudi "8" is yet to be
completed and project development cost of Rs. I,232,005,970 has been shown under heading of
capital work in progress-Rudi "B" instead of capitalization on the date of commercial operation.

Furthermore, interest expenses of Rs. 16,936,305 up to date of commencement of commercial
operation of Rudi "B" has been shown under Capital WIP (Project under development) Rudi ,,8"

and interest expenses of Rs. | 48.290,499 after commencement of commercial operation date has

been charged to Statement of Proflt or Loss as finance cost.

Gratu ity

Cratuity (8.33% of basic salary) has not been provided to employee as required by section 53 ( | )
Labor Act. 2074.

Providcnt Fund

Provident Fund ( l0% ofbasic salarl,by employee and l0% ofbasic salary by employer) has not
been provided to all employee as required by section 52 (l) Labor Act.2074.

Related p:rrty transactions

S. Relaterl Part1,

No

S ita .\c harr ll_. 2.077 ,344 Salary paid lor F .Y . 2016.77

2.

,1.

5.

7.

' (Chainnan )

- Hari Prasad Pand it2 303,030 Consultancy Charges F.y.2076.77(Board of'Direclor t

Company has entered an agreement with MR. Llari Prasad Pandit (Board of Director) on lst
Baishakh. 2076 valid up to Magh end 2076 fbr payrnent olNRs.20.000 (Excluding taxes) on per
day based on daily hour inpLrt basis lor the rvork ofTechnical Consultant.

Events after thc balance shect date

Ilclatcd Party
Tra nsaction s

( I{s.)

Remarks

There are no any adjusting and non-adjusting events occurred during the pcriod. 
(\
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